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Fig. 7 
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Receive absolute max price limit 
P^3^ from user 




Receive max price data P,^, from user 
^Joj^elected^ood^omom^fer^ 



.^^^.^^^onitor N pre-selected auction entities 
^^^N, ^ selling selected goods 

< Monitor highest current bid b in each 
of plurality of auctions monitored 
(bids b, bj 







Find auction(s) with lowest current bid 



Is auction found in step 804 unique? 



Select auction found in step 804 
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elect one of auctions having lowest active 




^^^^^idjiavin^arlies^i^^ 

Calculate acceptable bid b, + 6 




Fig. 8 
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<User selects each of plurality of N auctions^ ^ 
in which to bid for goods/services 



900 



^ I 

<User inputs a total number M of goods to\. ^ 901 
be bid for in the plurality of auctions 
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<User inputs an absolute maximum bid 902 
price P^3, per item 
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<User inputs a referral bid price P,ef above^\^^ 
which bids must be referred to user 
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Monitor each of plurality N auctions 



For each auction i, store the top 
Mi bids (b; b'J 
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"or each auction, store a current number 
o\ active placed bids which the bidding device 
has already placed in the auction 

For all selected auctions, sum no. of 
active placed bids for goods/services 
specified 
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Yes 




Place a number Q of new bids, according 
to bid selection algorithm 



Fig. 9b 



12/20 



00 

o 
o 



o 
o 



CD 

o 
o 



in 
o 
o 



o 
o 



CO 

o 
o 



CVJ 

o 
o 



o 
o 



o 
o 
o 



status 


Active 


Active 


Active 


Active 


Active 


Active 


Outbid 


Active 


Active 


Active 


Close time 
(GMT) 


10/7/99 
-17.00 


10/2/99 
-18.00 


10/2/99 
-22.00 


11/2/99 
-12.00 


1 1/2/99 
-12.00 




15/2/99 
-17.00 


10/2/99 
-17.00 


10/2/99 
-17.00 


10/2/99 
-18.00 


Time of bid 
(GMT) 


10/2/99 
-12.42 


10/2/99 
-12.44 


10/2/99 
-12.50 


10/2/99 
-12.59 


10/2/99 
-13.02 


10/2/99 
-13.04 


10/2/99 
-15.02 


10/2/99 
-15.03 


10/2/99 
-15.03 


10/2/99 
-15.04 


Amount bid 
(US Dollars) 


25 USD 


27 Euro 


2500 USD 


3000 Euro 


1100 Euro 


600 USD 


25,001 USD 


27 USD 


28 USD 


28 USD 


Lot size 
(Units) 


10,000 


10,000 


in 


in 


0 


in 




10,000 


10,000 


10.000 


Goods/Services 


10k register 


10k register 


Dell monitor 
Model 1010 


HP monitor 
2050 


Dell monitor 


Dell monitor 


Lexus 200 GLS 
Automobile 


10k register 


10k register 


10k register 


Lot N0./ID 


1501 


1720 


0 


00 

CO 


1050231 


98710 


10/A99G 


1502 


1503 


1724 


Auction ID 


372.278.596 


281.502.7938 


282.702.6229 


283.701.642 


7298.73.25 


25.9827.532 


123.789.258 


372.278.596 


372.278.596 


281.502.7938 


Bid identifier 


1278/99 


1279/99 


1280/99 


1281/99 


1282/99 


1283/99 


1284/99 


1285/99 


1286/99 


1287/99 



13/20 



Determine lowest cost bid to place 



1100 



Look across all N selected auctions to^\^^ ^ 
identify current active offers of all parties 



101 



1102 



I 

'Construct plurality of all possible sets 
"each of which contains Q bids by other partiesx,^ 
from all active bids throughout plurality N 
^^uctign^ 

J 

103 



Calculate cost of outbidding each set D 



1104 



< Choose set Dmin having minimum cost 
of outbidding 

< Place Q new bids of set D having 
minimum cost DminIH sub set of 
plurality of auctions N ^^^^ 
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Fig. 11 
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< Input quantity of specified goods/services\^^ i 
to be sold/supplied 



500 



< Receive absolute price linnit P^in from"'\^ 
user, below which user will not sell 
goods/services ^^^^ 
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Receive referral price P,^, below which^ 
user will not sell goods without further 
authorization 
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For each auction i store the lowest Mi 1504 
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For each auction, store the current nunnber\^ ^ -1505 
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Place new offers according to 
offer selection algorithm 
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Determine most profitable offers 1100 
to place 
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<Look across all N selected auctions to^\^^ ^^q^ 
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Calculate profit to be made by 
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